
The Royal Scottish Country Dance Society – Vancouver Branch 

 
Treasurer’s Report to the Annual General Meeting on 27th September 2019 

 

Ladies and Gentlemen; Fellow Members of our Dance Society 

 

Before starting to look at the detail of the Financial Statements I want to comment on 

the underlying reason that we enjoy the financial security that is so evident. To do so I 

want to acknowledge and pay tribute to two RSCDS Members who have made this 

financial security possible. Without them, and their generosity, our financial position 

would be a lot less robust. Of course, I am referring to Pearl Holmberg and Mary 

Wattum. Both these Members are no longer with us but their legacies are, and I ask you 

to reflect on the fact that they left a combined total of about $200,000 to the Branch and 

that money has enabled the Branch to continue without any financial worries for the 

last twenty years. So, THANK YOU, Pearl and Mary. 

 

Turning now to the financial results. The first item to be noted is that the results given 

for last year are for thirteen months rather than the normal twelve. This unusual 

situation arises from our changing our financial year end from 31 May to 30 June to 

coincide with the financial year of the RSCDS in Edinburgh. 

 

The last financial year produced a loss of $6,430 after contributions were received from 

the Mary Wattum and Pearl Holmberg Funds. This loss may be explained by three 

items: 

Firstly, during most months of the year the income received, and the expenses 

paid are roughly in balance. That does not apply during the summer months when we 

still have roughly normal expenses, but income is practically zero. Unfortunately, the 

month that was added to make the 13-month total was June of last year and that was a 

summer month. The result is that adding this month increased our loss for the complete 

year by $1,008. 

Secondly, during the year a capital loss of $1,694 occurred because we needed to 

sell some of our Mutual Fund investments.  

Lastly our star event for the year, the Heather Ball, where the musicians come 

mainly from Scotland made a substantial loss. The Board are anxious to continue to 

have the excitement and joy of special music at one event in a year so this loss of $4,361 

was not unexpected.  

These three items total $7,063. Without them a small profit of over $600 would 

have been produced. 

 



There is nothing else in the Financial Statements that I specially wish to draw to your 

attention, but it should be of interest that all our other events produced a profit. $2,744 

was spent on insurance for all Scottish Country Dance events and a newsletter and 

website costing about $1,800 were maintained to give information to all. The Mary 

Wattum Fund paid out $1,080 to allow the Betwixt & Between Dance to be free to 

Members and the Pearl Holmberg Fund provided $1,426 to give all active teachers the 

current CD and dance book to thank them for their work during the year. 

 

And now we are looking forward to another year. During that year we are spending up 

to $1,000 to try to increase our Membership that has gradually been falling over the last 

several years. I do not expect to be able to report a profit at the end of this year but 

anticipate that any loss will be considerably reduced. 

 

It is a pleasure to report to you at a time when the Branch is financially very secure and 

can assure you that your Board is making every effort to keep it that way. If there are 

any questions, please fire away. If not, then I propose that the Financial Statements of 

the Branch for the 13-month period from 1st June 2018 until 30th June 2019 be adopted. 

 

Stewart Cunningham 

Treasurer 

September 16, 2019. 


